
WINNIPEG - In comparison to a near record year in 2017, 2018 held its 
own with sales down 5% from 2017 and 6% from the best year on record in 
2016. Sales of 12,773 are down less than 3% from the five – year average and 
1% lower than the 10-year average.
Annual dollar volume on the other hand of $3.77 billion decreased less 
than 4% from 2017 and is up nearly 3% from the five-year average.
The 23,834 listings entered on the MLS® in 2018 rose 2% over 2017. There 
are 3,235 listings available for sale at the end of 2018.
“Keeping things in perspective, with some of the headwinds we faced in 
2018 with higher interest rates and  more stringent mortgage qualification 
requirements, it should be no surprise that 2018 fell short of our best years 
on record,” said Chris Dudeck, outgoing president of WinnipegREAL-
TORS®.  “Simply put, we believe fewer buyers were able to qualify and 
successfully complete a purchase they wished to make in 2018.”
Dudeck added, “I see 2018 as more policy-induced retraction, albeit a 
modest one, than changes in key market factors from 2017.” Market metrics 
are closely aligned between the two years.  For example, in terms of 
achieving a total sales price dollar value ratio close to total list price dollar 
value in 2018 for single family homes which sold, the annual ratio com-
pares very favourably – 98.48% versus 98.59% in 2017. Another metric to 
note is average days to sell a home or condo in 2018 only took one day 
longer than 2017.”
Sales transacted in both single-family homes and condominiums were only 
one day off the number of days on average it took to sell them in 2017. One 
of the main reasons the WinnipegREALTORS® market region was less 
affected in comparison to some other housing markets is its favourable 
housing affordability. 
The December 2018 RBC Housing Trends and Affordability Report 
indicates “ownership costs remain well under control”. The measure of 31% 
for the third quarter (the percentage of median pre-tax household income 
required to service the cost of mortgage payments, property taxes and 
utilities based on the average market price of the aggregate of all housing 
types) is very close to the long-run average of 29.5%. The RBC Report 
states: “The slowdown in activity in 2018 has been orderly with demand 
and supply remaining in balance overall, although the condo segment 
showed more visible signs of weakness.” 

Speaking of prices, the average residential-detached or single family home 
sales price in 2018 was $321,945, a very modest increase of 2% over 2017. 

The chart below shows how each of the geographic areas within Winnipeg 
performed with respect to their average home sales price as well as the area 
representing  rural municipalities. All areas saw slight increases over 2017 
with the exception of the southeast area where its price equaled last year’s 
result.

 Two MLS® areas least impacted by buyer challenges were the southwest 
zone of Winnipeg and the rural municipalities surrounding Winnipeg.  The 
former saw sales decline under 1%, while the latter rural zone decreased 1% 
in comparison to sales generated in 2017. The rural zone continues to 
represent the highest percentage of sales of all MLS® areas at over 26%.

Over half of the residential-detached sales in 2018 occurred under $300,000 
with another 28% selling from $300,000 to $399,999. The 9,287 sales 
represented nearly $3 billion in dollar volume with the most expensive 
home selling for $2.6 million.

Nearly 90 % of all condominium sales in 2018 were under $350,000 with 
the $150,000 to $199,999 price range the most active with 27% of total 
condominium sales. There were 1,638 transactions worth $391 million. The 
highest-priced condominium sold for $1,200,000.

“I am proud of how our REALTOR® members worked so hard this past year 
to meet both buyer and seller expectations given that were more financing 
issues to overcome.” said Marina R. James, CEO of WinnipegREALTORS®. 
REALTORS® operate in an ever-changing real estate industry and continu-
ally update their knowledge so their clients are supported through the 
buying and selling process.” 

On February 6, WinnipegREALTORS® is proud to be hosting its annual fore-
cast breakfast.  This high impact event provides more insights and details on 
what is happening in the local housing and commercial market with a look 
ahead to 2019. Could a 2019 federal election set the stage for some much 
needed support for millennial buyers? Keynote speaker Benjamin Tal, depu-
ty-chief economist of CIBC World Markets, is back by popular demand and 
will not disappoint.
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Since 1903, WinnipegREALTORS® has assisted its members in achieving high levels of excellence in organized real estate by providing superior tools and services 
that enhance and build a vibrant real estate industry. Representing over 1,900 REALTORS® and other industry related professions active in the Winnipeg metropol-
itan area, WinnipegREALTORS® promotes the value of a REALTOR® and organized real estate. WinnipegREALTORS®provides its members with essential market 
information, professional development sessions, networking opportunities, marketing products, an effective industry voice and strong leadership to further their 
professional success.

The trademarks MLS® Multiple Listing Service® and the associated logos are owned by The Canadian Real Estate Association (CREA) and identify the quality of 
services provided by real estate professionals who are members of CREA. The trademarks REALTOR®, REALTORS® and the REALTOR® logo are controlled by 
CREA and identify real estate professionals who are members of CREA.

www.winnipegrealtors.ca

2018
MARKET SHARE*

MARKET SHARE + 
AVERAGE PRICE

74%
$321,849

Residential-Detached

*Statistics are from the WinnipegREALTORS® Market Statistics report and represent MLS® sales from January 1 to December 31, 2018 in the Winnipeg Metropolitan region
**Residential-attached properties include townhouses, duplexes and single-attached housing *** Residential-other properties include mobile homes, cabins and farms
****Non-residential properties include vacant land, vacant land with building and commercial properties

13%
$238,916

Condominiums

6%
$249,677

Residential-Attached 1%
$148,330

Residential-Other

6%
$190,207

Non-Residential

For further information, contact Peter Squire at (204) 786-8854
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